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Tém tit

Bai viét nay tiép tuc cac nghién ctru trude ddy vé anh hudng ciia quyén so hiru tap trung ddi voi
viéc ap dung nguyén tic than trong trong ké toan. Pdi véi mot nudc dang chuyén d6i nhu Viét
Nam, s6¢ hitu nha nudc 1a hinh thirc sé hitu tip trung phd bién. Do d6, bai viét nay tip trung
nghién ciru tic dong cua s¢ hitu nha nudc ddi voi viée ap dung nguyén tic than trong trong lap
bao cao tai chinh ciia cic doanh nghiép Viét Nam. V& mit 1y thuyét, bai viét duge ky vong cung
cip thém bang ching thyc nghiém vé mdi giita co ciu so hitu voi chit luong bao céo tai chinh
cling nhu cung cap kién thie hiru ich vé chét lugng thong tin tai chinh cho nguoi st dung béo
cdo tai chinh, cac co quan quan 1y va cac nha xay dung chuan muc ké toan tai Viét Nam.

Tir khéa: s hitu nha nudc, nguyén tic than trong, bao cdo tai chinh
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FINANCIAL STATEMENTS: EMPIRICAL EVIDENCE IN VIETNAM
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Abstract

This paper responds to previous studies’ call for research on the influence of concentration
ownership on accounting conservatism adoption. With regard to a transition country as Vietnam,
state is the most common type of concentrated ownership. Therefore, this paper focuses on
exploring the effects of state ownership on accounting conservatism adoption. Theoretically, the
paper is expected to provide more empirical evidence on the relationship between ownership
structure and financial reporting quality as well as practically to provide useful knowledge of
financial information quality to financial statements users, regulators and accounting standard-
setters in Vietnam.

Keywords: state ownership, accounting conservatism, financial statement.

1. Ditvan dé

Co s& va dong lyc nghién ciru bat dau tir qua trinh hoi nhap kinh té quéc té ciia nén kinh té
Viét Nam. Do nén kinh té Viét Nam dang hoi nhap sdu rong vao thi trudng toan cau nén thi
trrong kinh doanh cua cac doanh nghiép Viét Nam Ia thi truong xuyén luc dia. Theo d6, cac rao
can dbi voi hoi nhap phai duge giam thiéu dan dan va rao can vé thong tin ké toan ciing khong
phai mdt ngoai 1€. Hién cac nha dau tu dang nghi ngo vé chat lugng thong tin tai chinh tai Viét
Nam. Va vi ly do d6, Viét Nam dang thuc hién cdi cach cac chuan muc ké toan cua minh. Viét
Nam dang trong qua trinh x4y dung va diéu chinh cac chuan muyc ké toan Viét Nam cho phu
hop v6i cac chuan muc ké toan qudc té. V&i nhitng cai cach ngdy cang ting ctia hé thong ké
toan Viét Nam, chat lugng cta thong tin tai chinh duoc ky vong sé& cai thién.

Tuy nhién, cac nghién ctru trude day cho rang su khuyén khich ctia nhitng nguoi 1ap bao
c4o tai chinh chi phdi cac chuan myc ké toan nhu mot yéu td quyét dinh bao céo tai chinh (Watts
& Zimmerman, 1986; Ball & cong sy, 2003). Vi quan trj cong ty lién quan dén hé thong khuyén
khich duoc thiét ké dé ngan ngira xung dot loi ich giita cac bén lién quan ctia mot cong ty (Berk
& Demarzo, 2014), dudng nhu c¢6 mdi quan hé giita quan tri cong ty va chit lugng thong tin tai
chinh. Do d6, nghién ctru nay duge ky vong s& két ndi co ché quan tri doanh nghiép véi chat
lwong thong tin tai chinh trong bdi canh cac nudc dang chuyén doi. Cu thé, nghién ctru nay
nham diéu tra méi quan hé giita nguyén tic than trong trong ké toan va s hiru tip trung & mot
qudc gia dang chuyén d6i ma Viét Nam 1a dai dién. Xie (2015) goi y rang nguyén tic than trong
trong ké toan trong thiét 1ap quyén so hitu tap trung 13 mot chu dé tha vi cho cac nghién ctru
trong tuong lai. Do d6, nghién ctru vé mdi quan hé giira s hitu nha nudc va nguyén tic than
trong 12 nham dép lai 16 kéu goi ctia Xie (2015) vé viéc nghién ciru mbi quan hé giita quyén so
hiru tip trung va nguyén tic than trong trong ké toan.

2. Co so ly thuyét
2.1. Nguyén tic thin trong trong ké todn

Tinh than trong trong ké toan 13 mot trong nhitng quy udc ké toan duoc cong nhan rong rii,
13 cac chuan muc, phong tuc hodc huéng din lién quan dén viéc ap dung cac quy tic ké toan.
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Tinh than trong trong ké toan (dwoc goi 1a nguyén tic than trong hodc ca hai thuat ngit nay déu
dugc str dung dé thay thé cho nhau) chi dao mot ké toan vién phai ddi mat véi sy lua chon cac
bién phéap khac nhau cia mot tinh hudng, vi mdi bién phap phai c6 sy hd trg hop 1y.

Nguyén tic than trong cho rang néu c6 nghi ngd giira hai phuong an, ké toan nén chon
phuong 4n bao cdo sb tai san it hon hodc s6 ng phai tra 16n hon va s thu nhap rong nho hon.
Tuy nhién, nguyén tic than trong trong ké toan khong noi rang ké toan phai siéu than trong.
Nguoi 1am ké toan phai cong bang va khach quan. Bién phap thay thé phai c6 su hd trg hop 1y.
Ké toan khong thé sir dung khai niém than trong dé bién minh cho cac sd liéu thép mot cach tuy
tién.

2.2. Viéc dp dung quyén sé hivu nha nwéc va nguyén tic thin trong ké todn

Trong cac nén kinh té chuyén d6i, c6 dong 16n nhat thuong 14 chinh phu vi nhiéu doanh
nghiép nha nudc dang chuyén doi tir s& hitu nha nuéc sang s hitu tu nhan hon . Theo nghia
logic, s& hiru nha nudc c6 thé ¢ lién quan tiéu cuc voi nguyén tic than trong trong ké toan néu
s& hitu nha nudc 14 s¢ hiru ¢d phan kiém soat. Tuy nhién, c¢6 nhiéu bang ching trai chidu vé mdi
quan hé gitra s¢ hitu nha nudc va bao céo ké toan than trong.

Mot mat, quyén s¢ hitu nha nudce ¢ lién quan tiéu cuc voi nguyén tac than trong trong ké
toan (Bushman va Piotrosky, 2006; Zhou & Li, 2008). Bushman & Piotroski (2006) phat hién
ra rang anh hudng clia quyén so hiru nha nude déi véi tinh than trong trong ké toan phu thudc
vao hé thong luat phap ctia mot qudc gia. Ho tim thay mbi lién hé tiéu cuc dang ké giira quyén
so hitu nha nudc va viée ap dung nguyén tic than trong vé ké toan trong cac co so thong luat
(chang han nhu Hoa Ky). Zhou & Li (2008) cho ring mdi quan hé nay hoat dong trudc khi ap
dung céc cai cach co ciu s hitu ¢ Trung Qudc.

MJdi lién hé tiéu cuc giira so hitu nha nude va nguyén tic than trong trong ké toan dugc giai
thich theo mot sb cach. Theo gia thuyét trung thu (Cullinan & cng su, 2012), chinh phu, véi tu
cach 1a cb dong lon nhat, dinh kién cac nha quan ly luya chon bdo céo tai chinh it than trong hon
dé 1am cho cac tac dong bat loi ddi v6i cd dong thiéu so it rd rang hon trong béo cdo tai chinh.
Déi voi gia thuyét thuc day chinh tri (Megginson & cong su, 2014) , cic nha quan 1y, voi tu
cach 1 nguoi dai dién cho quyén s¢ hitu nha nudc trong hoi ddng quan tri, s& c6 nhiéu kha ning
thue hién gia hach toan tich cuc hon, trong d6 tin t6t dugc ghi nhan kip thoi hon 14 x4u tin tirc
do nhu cau quang ba chinh trj ciia ho. Dya trén gia thuyét riii ro v no thap clia cac doanh nghiép
nha nude (Sapienza, 2004), cac chil ng s& it quan tam dén rui ro giam gia d6i voi cac doanh
nghiép nha nudc hon so véi cac doanh nghiép ngoai quic doanh (NSOEs). Trong diéu kién han
ché vé ngan sach mém, cac DNNN thuong tim dén chinh phi dé dugc hd trg tai chinh tir trude
(nhu tiép cén cac khoan vay i suat thap, giam thué va bao ho thué quan) khi ho gip kho khin
vé tai chinh. Chinh phu c¢6 xu huéng manh mé gitt cho cac DNNN lanh manh vé tai chinh do
thanh c6ng ciia qua trinh c6 phan hoa hodc tu nhan hda mot phan. Bén canh d6, Chinh phii c6
xu huéng Iira chon cac DNNN c¢6 loi nhuan cao nhét cho qua trinh tw nhan hoa va niém yét.
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Mit khac, s¢ hitu nha nudc c6 lién quan tich cuc dén nguyén tic than trong trong ké toan
(Bushman & Piotroski, 2006; Mohammed & cdng sy 2017). Bushman & Piotroski (2006) nhan
thdy rang quyén so hitu nha nude co lién quan dén mirc do than trong cao hon trong cac thiét
1ap luat 1¢ (chang han nhu Trung Qudc). Mohammed & cong su (2017), sir dung dir lidu cép
cong ty cia Malaysia, phat hién ra ring quyén s& hiru nha nuée c¢6 mdi lién hé voi mae do than
trong cao hon. Chen & cong sur (2010) goi ¥ rang mdi lién hé tich cuc giita s¢ hitu nha nude va
viéc 4p dung nguyén tic thin trong trong ké toan c6 thé 1a do hiéu qua cta cac cai cach cua
chinh pht nhim can bang loi ich cta c6 phan thudc s& hiru cia chinh pht va tu nhan. Ngoai ra,
muc tiéu xdy dung uy tin cia thi truong tai chinh & cic qudc gia theo luat s& 1a mot yéu td
khuyén khich méi quan hé nay.

2.3. Tong quan tinh hinh nghién ciru
2.3.1 Cdc nghién cvru trong va ngoai nuoc

Tinh dén thoi diém tai, cac nhu cau kinh té vé nguyén tic than trong van con la mot cude
tranh ludn kéo dai mac du da c6 khong it cac bai phan tich thuc nghiém vé nguyén tac than
trong. Nghién ctru vé vai trd ctia nguyén tic than trong trong cac co ché quan tri doanh nghiép
d3 chia thanh hai truong phai ddi 1ap nhau. Nhanh thir nhit cho ring cac ¢6 dong sir dung bao
cdo tai chinh than trong hon mdt cong cu quan tri cong ty (Watts, 2003b; Ramalinga Gowda &
Yu, 2012) trong khi nhanh thtr hai cho rang cac doanh nghiép c6 co ché quan tri cong ty tt s&
thé hién tinh than trong cao hon trong béo c4o tai chinh (Admed & Duellman (2007). Tuy nhién
van con han ché vé méi lién hé giita 2 yéu t6 nay, dién hinh 1a nghién ciru ciia Khurana & Wang
(2015) cho rang nhu cau ciia chu ng vé tinh than trong trong thuc hién ghi nhan cac thong tin
tai chinh nhu mot co ché ma cac chu ng st dung dé bao vé von dau tu cia minh vao cac doanh
nghiép s& giam do viéc ting co ché giam sat truc tiép.

2.3.2 Khodng trong nghién ciiu

Tong quan cac tai liéu vé mdi quan hé gitra quyén so hitu tap trung va viée ap dung nguyén
tac than trong trong ké toan dua ra mot sé van dé chwa duoc giai quyét. Pau tién, co nhiéu dinh
nghia khac nhau vé nguyén tic than trong trong ké toan. Céc tranh cii xung quanh dinh nghia
vé nguyén tic than trong trong ké toan van con, va khong co dinh nghia c6 tham quyén nao vé
nguyén tic than trong trong ké toan (Xie, 2015). Thir hai, twong ty nhu van dé dinh nghia, nhiéu
hoc gia da c¢b ging do ludng nguyén tic than trong ciia ké toan tir cac quan diém khac nhau.
Khong c6 théa thuan chung vé thude do chinh xac nhét cho nguyén tic than trong trong ké toan,
mac du céc thudce do dua trén Basu (Basu, 1997; Khan & Watts, 2009) 1a nhiing thude do dugce
sir dung rong rdi nhat. Thir ba, cong viéc trudc day di dugc gidi han trong viéc kham pha nhiing
giai thich mdi cho nguyén tic than trong trong ké toan va van dé lién quan dén nguyén tic than
trong vo diéu kién. Tht tw, mbi quan hé giira quyén sé hitu tip trung va nguyén tic thin trong
trong ké toan dugc yéu cau nghién ctru thém trong qué trinh phat trién céc tai liéu vé nd. Trong
pham vi ctia cac qudc gia dang chuyén doi, tac dong cta s hitu nha nude ddi voi nguyén tic

FTU Working Paper Series, Vol. 2 No. 4 (9/2022) | 90



than trong trong ké toan thu hat su chu y ciia cac nha nghién ctru do ban chét cta qua trinh
chuyén dbi kinh té cta ho. Theo d6, c6 nhiéu bang chimg hdn hop vé mdi quan hé giita s& hitu
nha nudc va nguyén tic than trong trong ké toan.

3. Phwong phap nghién ciru
3.1. Lwa chon mé hinh nghién ciru

C6 nhiéu mé hinh khac nhau dé diéu tra viéc 4p dung nguyén tic thin trong trong ké toan
trong thiét 1ap quyén so hiru tap trung. Trong s6 cac mo hinh nay, mé hinh cua Basu thuong
duoc chip nhan dé do luong tinh than trong trong ké toan. Do dé, nghién ctru nay s& sir dung
mo hinh gdc cta Basu lam chi dao.

3.2. Pinh nghia cdc bién sé

Trude khi xay dung md hinh, cac bién lién quan can duge ma hoa. Co ba bién bao gom bién
than trong trong ké toan, bién cau trac quyén sd hiru va bién kiém soat. Ma hoa dugc phat biéu
nhu sau:

Céc bién sb ctia nguyén tic than trong trong ké toan

Eit La thu nhap ké toan cuia cong ty i cho nam tai chinh t.

Rit1a 1oi tirc ¢6 phiéu hang ndm do mua va nam giir ciia cong ty i trong nam tai chinh t. Bién
nay dai dién cho "tin ttrc kinh t&". N6 duogc tinh tir khi két thac ba thang sau khi két thiic nim
tai chinh dé dam bao loai trir phan tng cua thi trudng ddi v6i thu nhap cua nim trude.

Dit 1a mot bién gia, bang mot khi loi nhuan 4m, nguoc lai thi bang khong. Bién gia thé hién
su khac biét trong cac tin tirc kinh té duoc ghi nhén trong thu nhap ké toan.

Bién s6 so hitu

STATEitla phan trim c¢6 phan do chinh pht nam giit.

Bién kiém soat

FLit cho biét don bay tai chinh ctia cong ty i trong ndm tai chinh t. Bién nay duoc xay dung
bang cach Iy tong no dai han va ng ngan han chia cho tong tai san.

SIZEit dai dién cho quy mé cua cong ty i trong nam tai chinh t. Bién dugc dinh nghia 1a
logarit ty nhién cia tong tai san.

MTBit 1 ty 18 thi trudng trén s6 sach cua cong ty i trong nim tai chinh t. Bién nay duoc tinh
1a thi truong trén gia tri s6 sach ctia von chit s¢ hiru.

3.3. M6 hinh kiém dinh

Cac md hinh vé tac dong cua s¢ hitu nha nudc dén tinh than trong trong ké toan dua trén
cac mo hinh ciia nguyén tic than trong trong ké toan. Bién STATEi dugc bao gom trong ca md
hinh Basu goc va mé rong nhu sau:

Ey
Py

= qy + alDit + ﬁoRit + ﬁlRitDit + ﬁZSTATElt + ﬁgSTATEitDit + ﬁz].STATEitRit

+ B STATE R;D;y + &,  (3.1)
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Ei
- = ao + alDit + BORit + BlRitDit + BZSTATELt + ﬁ3STATEitDit + ﬁz].STATEitRit
it—1

+ BySIZE; + B SIZEy D + B,,SIZE,R, + B, SIZE,R;Dy; + B,,MTB;
+ B,sMTB;D, + B, MTByR, + B, ,MTBR;Dy; + ¢, (3.2)

Hé s6 quan tam 1a fs, do ludng tac dong cua so hiru nha nudc dbi véi viée ap dung nguyén
tac than trong trong ké toan. Hy vong rang méi quan hé tiéu cuc giira s& hitu nha nude va nguyén
tac than trong trong ké toan duge tim théy & Viét Nam. Biéu dién theo cach khac, hé sb [s dugc
du doan 12 tiéu cuc vé mit thong ké (Bushman & Piotroksi, 2006; Zhou & Li, 2008). Ngoai ra,
dau hiéu cua cac hé sb khac c6 thay d6i nhung it dugc quan tim hon. Céc hé sé cho thay viéc
ap dung nguyén tic than trong trong ké toan, fova f1, dugc dy doan 1a tich cuc vé mit thong ké
(Basu, 1997 & nhitng nguoi khac). Trong khi cac hé s6 cta cac bién kiém soét dai dién cho tac
dong cua don béy tai chinh va ty 1€ thi truong trén s6 sach ddi voi viée ap dung tinh than trong
trong ké toan, s va f17, ciing dugc ky vong 1 duong tinh vé mit thong ké (Ahmed & Duellman,
2007; Roychowdhury & Watts, 2007; Khan & Watts; 2009), h¢ ) [13 do luong mbi quan hé
giita don bay tai chinh va viéc 4p dung nguyén tic than trong trong ké toan duoc hy vong sé
nhan dugc mot gia tri Am thong ké (Watts & Zimmerman, 1978, Khan & Watts, 2009).

3.4. Nguon dir liéu

Dt liéu dugc st dung dé diéu tra mdi quan h¢ gitra co cAu s hiru va viéc ap dung nguyén
tac than trong trong ké toan duoc thu thap tir viéc cong bd thong tin tai chinh cta cac doanh
nghi¢p Viét Nam. Pé dam bao tinh sén co va do tin cay cua thong tin nghién ctru, ching chu
yéu duge thu thap tir cac SO giao dich chimg khoan Viét Nam. C6 hai s¢ giao dich chimg khoan:
S& giao dich chtng khoan Thanh phé H6 Chi Minh (HSX) va S¢ giao dich chimg khoan Ha Noi
(HNX). Gia cd phiéu duogc thu thap tir co s& dit licu cia cac sé giao dich chimg khoan Viét
Nam. Thong tin vé bao cdo tai chinh duoc léy tr cac bao céo tai chinh da duoc kiém toan, duoc
cong bd cong khai trén cac trang thong tin dién tir cta cac So giao dich chung khoan va céc
doanh nghiép Viét Nam. Ngoai ra, béo cao thudng nién cia cac cong ty niém yét ctia Viét Nam
c6 thong tin vé co cdu so hitu cta cac cong ty.

4. Két qua nghién ctru

Bang 4.1: Két qua hdi quy vé anh hudng cia sé hitu nha nude dén tinh than trong trong ké toan

Bién M6 hinh 1 M6 hinh 2
Hang s6 0,10 (10,29) ™ 0,23 (3,53) ™~
Dit 0,06 (4,22) ™ 0,05 (0,45)
Rit 0,10 (5,84) ™ 0,24 (2,60) ™
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Bién M6 hinh 1 M6 hinh 2
Rit Dit 0,29 (6,63) 0,72 (2,41) ™
STATEi 0,07 (2,14) ™ 0,06 (2,04) ™
STATE:i: Dit -0,16 (-4,19) ™ -0,03 (-0,68)
STATEitRit 0,03 (0,68) 0,03 (0,68)
STATEitRit Dit -0,54 (-5,71) ™ -0,36 (-3,39) ™
FLit -0,10 (-0,28)
FLit Dit 0,20 (3,47) ™
FLitRit -0,12 (-2,42) ™
FLitRit Dit 0,72 (5,14) ™"
SIZEi -0,01 (-1,99) ™
SIZEi Dit -0,00 (-0,07)
SIZEi Rit -0,05 (-0,67)
SIZEit Rit Dit -0,06 (-2,43) ™
MTBit 0,00 (0,57)
MTBit Dit 0,01 (0,46)
MTBit Rit -0,02 (-3,39) ™
MTBitRit Dit 0,03 (1,97) ™
R? hiéu chinh 0,12 0,16
Théong ké F 54,05 27,847

Nguon: Nhom nghién ctru tu tong hop

Rit1a logi nhuan chiing khoan cho cong ty i trong khoang thoi gian tir chin thang trudc khi
két thic ndm tai chinh t dén ba thang sau khi két thic nam tai chinh t. Dit1a mot bién gia, dugc
dinh nghia 1a mot néu Rit1a 4m hodc nguoc lai 1a bang 0. STATEi: dé cap dén ty 1& ¢6 phan do
chinh phu ndm gitr. FLit, SIZEjt, MTBit dai dién cho ty I¢ ng¢ trén tai san, logarit ty nhién ctua
tong tai san va ty 16 thi trudng trén so sach cta cong ty i tai nam t, twong tng. M6 hinh 1 1a mé
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hinh Basu ban dau (Basu, 1997) trong khi mé hinh 2 1a mé hinh Basu mé rong (Khan & Watts,
2009) v6i cac bién kiém soat.

“Pang ké & muc 10%;

" Pang ké ¢ mirc 5%

“*Pang ké & mirc 1%

Nghién ctru kiém tra tic dong ctia quyén sé hiru nha nudc dbi véi tinh than trong trong ké
toan bang cach sir dung bién STATEi trong cac md hinh Basu nhu phwong trinh 3.1. Bang 4.1
trinh bay két qua hdi quy thu nhap ké toan trén loi nhuan c¢b phiéu va s& hitu nha nudc. Hé sb
gdc tuong tac cua hai md hinh lan luot 14 0,29 va 0,72, déu duong v6i muc y nghia lan luot 1a
1% va 5%. Két qua cho thiy viéc 4p dung nguyén tic than trong trong bao céo tai chinh cua cac
doanh nghiép Viét Nam. Ngoai ra, tat ca cac bién kiém soat déu co ¥ nghia & mirc thong thuong .

Moi quan tim hang dau 13 tic dong cta so hitu nha nude d6i voi viée dp dung nguyén tic
than trong trong ké toan. N6 duoc biéu dién br:ing hé s6 tuong tac cua bién STATEitRitDit. Hé sb
nay ¢ y nghia am d6i véi ca md hinh Basu co ban (mé hinh 1) véi gia tri -0,54 va mé hinh mo
rong (md hinh 2 bao gém cac bién kiém soat) véi gi tri -0,36. Nhiing két qua nay hd trg cho
H4, diéu nay cho thay viéc ap dung nguyén tic than trong trong ké toan giam khi ty 1& s¢ hitu
nha nude ting 1én. Nhin chung, mdi quan hé giira s& hiru nha nuéc va nguyén tic than trong
trong ké toan ¢ Viét Nam phu hop v6i mdi quan hé & My (Bushman & Piotroski, 2006) va &
Trung Qudc trude khi ap dung cai cach co cdu so hitu (Zhou & Li, 2008).

Hon nita, cac doanh nghiép Viét Nam c6 ty 1& s¢ hitu nha nude cao c6 co hoi tiép can von
vay rat 1on (Okuda & Nhung, 2010). Le & Phan (2015) nhén thiy rang cic doanh nghiép co ty
1¢ s¢ hiru nha nudc cao c6 thé dugc cac ngan hang nha nude Viét Nam ciing nhu cac to chuc tai
chinh khéc cho vay véi 14i suat thdp. Nhitng phat hién nay phu hop voi gia thiét truat hiru
(Cullinan va cong su, 2012) giai thich mbi quan hé tiéu cuc giita viéc ap dung nguyén tic than
trong ké toan va quyén so hitu nha nudc.

Viéc 4p dung nguyén tic than trong trong ké toan ¢ quan hé nghich bién dén quyén sé hitu
nha nudc, nhung nd van ton tai ngay cé trong cac doanh nghiép do nha nudc kiém soat. Bang
4.2 cho thay két qua cta viéc ap dung nguyén tic than trong trong ké toan trong cac doanh
nghiép do nha nudc kiém soat. Bang chimg théng ké vé viéc ap dung nguyén tic than trong
trong ké toan dugc thé hién bang hé s6 goc quan hé dong bién véi Rit Dit. Nhu trong Bang 4.2,
mic di cac bién kiém soat khong dang ké nhung hé s ctia ca hai mo hinh 13 0,177 va 0,84, ¢6
¥ nghia lan luot 14 1% va 10%. Do d0, cac doanh nghiép do Nha nudc quan 1y van ap dung
nguyén tic than trong trong bao céo tai chinh.

Biang 4.2. Ap dung nguyén tic than trong ddi v6i cac doanh nghiép do nha nude kiém soat

Bién M6 hinh 1 M6 hinh 2
Hang s6 0,119 (11,78) ™ 0,122 (1,23)
Dit 0,015 (0,81) 0,084 (0,50)
Rit 0,091 (5,00) ™" -0.036 (-0.22)
Rit Dit 0,177 (2,93) ™" 0,84 (1,68) *
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Bién M6 hinh 1 M6 hinh 2
FLit -0,106 (-1,36)
FLit Dit -0.041 (-0.37)
FLitRit 0,029 (0,27)
FLitRit Dit -0.043 (-0.12)
SIZEi 0,002 (0,25)
SIZEi Dit -0,009 (-0,61)
SIZEitRit -0,00 (0,69)
SIZEiRit Dit -0.054 (-1.33)
MTBit 0,012 (1,52)
MTBit Dit -0.144 (-0.82)
MTBitRit -0.013 (-2.02)
MTBi¢Rit Dit -0.062 (-1.39) ™
R? hi;éu chinh 0,318
F thong ke 27,74 34,96

Ngudn: Nhém nghién ciru ty tong hop

Rit1a lgi nhuan chirmg khoan cho cong ty i trong khoang thoi gian tir chin thang trudce khi
két thiic ndm tai chinh t dén ba thang sau khi két thiic nam tai chinh t. D it1a mot bién gia, duoc
dinh nghia 1a mot néu R it1a am, nguoc lai 1a 0. FLit, SIZEit, MTBit dai dién cho ty 1€ ng trén tai
san, logarit ty nhién ciia tong tai san va ty 1é thi truong trén s6 sach ciia cong ty i tai nam t, twong
ung. M6 hinh 1 1a mé hinh Basu co ban, va m6 hinh 2 1a m6 hinh Basu m¢ rdng vi cac bién
kiém soat.

" Péang ké & mtrc 10%

" Pang ké o muc 5 %

™ Pang ké o mirc 1%
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Céc chuyén gia cho rang kha ning nay 1a do hiéu qua cia cc cudc cai cach ciia Chinh pha
dbi véi hé théng ké toan Viét Nam . Bén canh d6, cac doanh nghiép do Nha nudc kiém soat chat
ché 14 nhitng doanh nghiép c¢6 ¢d phiéu niém yét trén cac S& giao dich ching khoan Viét Nam.
Ho phai tuan tha cac quy tic va quy dinh vé cac yéu cau niém yét. Viéc cai cach muc do tin
nhiém cta thi treong tai chinh c6 thé khuyén khich viéc ap dung nguyén tic thin trong trong ké
toan (Chen & cong su, 2010). Tuy nhién, nhu da dé cap & trén, viéc ap dung nguyén tic than
trong trong ké toan giam khi s¢ hitu nha nudce ting 1én. Do do, cac cai cach nham giam ty 18 s¢
hitu nha nudc trong cac doanh nghiép do nha nudc kiém soat sé tiép tuc di dung hudng nhu nd
can phai lam.

5. Két luan

Nghién ctru nay dugc ky vong s€ md rong tai li€u vai viéc kham pha vai tro ciia quan tri
cong ty dbi voi chét lugng thong tin ké toan. Trong nghién ciru, cac tai liéu vé moi quan hé giira
s& hitu nha nudc va nguyén tac than trong trong ké toan duge xem xét . S¢ hitu nha nude 1a pho
bién trong thiét 1ap s¢ hitu tap trung cua cac nude dang chuyén ddi do mét sd 1y do. Mt mat,
¢ dong 16n nhat trong co cdu so hitu ciia cac cong ty lién quan dén nha nude thuong 1a chinh
phu. Do do, cac quyén kiém soat, thAm chi bao gé)m ca kiém soat chat luong béo cao tai chinh,
déu tap trung vao tay chinh phii. Mat khéc, hién dang c¢6 xu hudng giam so hiru nha nude trong
co cau so hiru ctia cac doanh nghiép nha nudc & cac nude dang chuyén doi do qua trinh tu nhan
hoa. Viéc chuyén giao quyén so hitu cac cong ty cho ngudi nude ngoai co niang lyc quan 1y va
cong nghé t6t hon duoc cho 1a mot cach thirc tu nhan hoa hiéu qua, c6 kha ning thay d6i dong
Iyc ctia nguoi 1ap bao céo tai chinh trong viée 1ap béo céo tai chinh. V& van dé nay, nghién ctru
vé tac dong clia so hitu nha nudc va nudc ngoai ddi voi viée dp dung nguyén tic than trong
trong ké toan ciing 1a nghién ctru twong lai vé viéc ap dung nguyén tac than trong trong ké toan
trong co ché s& hiru tap trung.
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