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Tém tit

Bét binh dang thu nhap dang trd thanh mot vin dé khong chi gdy ra nhitng hé luy cho xa hoi ma
con anh hudng tiéu cuc dén qué trinh tang truong kinh té, dac biét 1a d6i véi cac nén kinh té mai
ndi. Trudce vidn canh nay, mot s6 cau hoi dit ra 1a liéu lan song dau tu truc tiép nude ngoai c6 anh
hudng dén khoang cach giau nghéo khong? Va nd Iuc s hoa cia cac qudc gia ndy cé tac dong
nhur thé nio dén van dé nay? Bai viét nghién ctru tac dong ctia FDI dén bat binh dang thu nhap,

trong d6 co xem xét dén vai trd ctia cong nghé sd. Phuong phéap udc lugng PMG duoc 4p dung

1 Tac gia lién hé: k61.2214410006@ ftu.edu.vn
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cho b6 s6 liéu cia nhém 13 nén kinh t& méi ndi giai doan 1993-2022. Két qua cho thay, dau tu
truc tiép nudc ngoai ting 1am ting chénh léch gidu nghéo. Trong do, tac dong nay s& dugc giam

b6t néu qua trinh chuyén doi sé dugc cac qudc gia chi trong phat trién.
Tir khéa: FDI, bat binh dang thu nhap, s6 hoa, hé s GINI, nén kinh té mdi noi.

THE IMPACT OF FOREIGN DIRECT INVESTMENT ON INCOME
INEQUALITY IN EMERGING ECONOMIES: THE ROLE OF
DIGITALIZATION

Abstract

Income inequality has become an issue that not only causes social consequences but also
negatively affects economic growth, especially for emerging economies. In this perspective, some
questions arise: Does the wave of foreign direct investment affect the gap between rich and poor?
And how do the digitization efforts of these countries affect this issue? This article studies the
impact of FDI on income inequality, taking into account the role of digital technology. The PMG
estimation method is applied to the data set of the group of 13 emerging economies for the period
1993-2022. The results show that increased foreign direct investment widens the gap between rich
and poor. In particular, this impact will be reduced if the development of the digital transformation

process is focused on by countries.

Keywords: FDI, income inequality, digitization, GINI coefficient, emerging economies.

1. Loi mé diu

Qua trinh toan cau hoa dién ra rong khip trén thé giéi di tao diéu kién cho cac quc gia day
manh thu hit dau tu truc tiép nude ngoai (FDI), dac biét ddi v&i nhém cac nén kinh t& méi nbi.
Pay la thuat ngir chi cac nén kinh té (qudc gia) co tdc do tang truong Kinh té dang ké va so hiru
mot s6 ddc diém cua mot nén kinh té phét trién, 1a cac qubc gia chuyén tir giai doan "dang phat
trién" sang giai doan "phat trién" va thuong c6 thu nhap tir thap dén trung binh (Mody, 2003).
Theo Ngan hang Trung uong Philippines (Bangko Sentral ng Pilipinas), tinh dén hét quy I nim
2024 dong von FDI rong d6 vao qudc gia nay dat mirc 686 triéu USD, ting 42,1% so véi ciing ky
nam trude. Trong khi d6, s6 lidu & Malaysia tinh dén thang 6/2024 1a 2,2 ty USD, phan anh dong
von nude ngoai dé vao manh mé (Theo Trading Economics). Cling lic, Viét Nam ghi nhan s von

FDI dat khoang 19,58 ty USD trong 9 thang dau nam 2024, cao nhét trong 5 nim qua.
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FDI thudng duoc xem 13 mot kénh hiéu qua nhim ting trudng kinh té & cac nuéc nay. Chinh
phi cac nude coi day 1a mot ngudn von dau tu bd sung quan trong, thuc day qué trinh chuyén giao
cong nghé, tir d6 gop phan 1am ting ning suat cua cac doanh nghiép trong nudc va cudi cing la
dong gop vao ting truong kinh té néi chung. Thu nhap cta ngudi lao dong ciing duge cai thién
dang ké. Tuy nhién, diéu nay ciing c6 thé gdy ra van dé bat binh dang thu nhap va phan tang xa
hoi cho cac nudc tiép nhan dau tu. Vao ndm 2022, Philippines duoc cong bd 1a mot trong nhirng
qudc gia c6 khoang cach giau nghéo 16n nhat khu vuc Pong A: 1% déan sé cuing nhau ndm giit 17%
tong thu nhap toan qudc, trong khi chi c6 14% duoc chia cho 50% nguoi co thu nhap thip nhat
(World Bank, 2022). Bét binh ding ctia Thai Lan van duy tri & muc cao, khi hon mot nira cia cai
qudc gia ndy nam trong tay 10% déan sé gidu nhét. Su gia ting tinh trang bat binh dang thu nhap
c¢6 thé anh huong xdu dén chat lugng sdng cua ngudi dan va tang ty 16 nghéo doi, tir d6 gay ra
nhiéu hé luy x4 hoi va tac dong tiéu cuc dén nén kinh té, can tré muc tiéu phat trién bén virng cia

quoc gia.

Trong bdi canh d6, cac qudc gia mdi ndi dang thuc diy manh mé coéng cudc chuyén doi sd
hién dai. An D6 hién dang 1a thi truong s6 1on thtr hai thé gidi, v6i hon 1,2 ty nguoi dung Internet
vao nam 2023 va dugc du doan tang 1én dén 1,6 ty vao 2050 (Statista). Thai Lan ciing 1a qudc gia
dang nd luc trién khai ké hoach mé rong ty 1€ bao phu mang Internet nhim dat muc tiéu dén nim
2027 s& tang ty 1& nén kinh té k¥ thuat s6 trong tong GDP 1én 30% so v&i mirc 12 % ctia nim 2024
Nghién ctru vé sb hoa di chi ra tac dong ciia nd dén bat binh dang theo nhiéu cach khac nhau. Cai
thién cong nghé sd 1a mot trong nhitng cach hiéu qua gitp ngudi ngheo tiép can kién thirc va nang
cao k¥ ning dé tang thu nhap (Nguyen, 2023). Mot tac dong tich cuc khac cta sb hoa 1a lam giam
rao can thuong mai gitta cac khu vuc, gia ting hdi nhap qudc té va md ra co hdi cho ngudi lao
dong. Tuy nhién, no ciing dat ra thach thic 16n ddi véi nhom lao dong khong c6 ki ning, va c6 thé

ndi long khoang cach giau ngheo.

Do vay, ching ta can hiéu 1 tic dong ciia dau tu truc tiép nudc ngoai dén bat binh dang thu
nhap cé xem xét dén vai tro cua sd hoa, tao co s& dé cac nha hoach dinh chinh sach tham khao khi
xay dung céc bién phap nham cai thién van dé bat binh ding thu nhap, dam bao cho sy phat trién
bén vitng ciia cac nén kinh t& mai ndi trong thoi gian téi. Vi vay, nhom tac gia quyét dinh Iya chon
nghién ciru dé tai: “Tac dong clia dau tw truce tiép nwée ngoai dén bat binh ding thu nhap tai

cac nén kinh té méi noi: Vai tro caa so hoa”.
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2. Tong quan tai liéu nghién ciru
2.1. C&c nghién ciru di truwoc
2.1.1. Téc dong trong ngdn han

Kaulihowa va Adjasi (2017) vi nghién ctru tai 16 qudc gia chau Phi (1980—2013) da tng ho
ly thuyét tang truong nodi sinh gia, két luan FDI ban dau c6 thé lam tang bat binh dang. Két qua
nay 1a twong dong v&i nghién cru cta Ucal & cong sy (2016) tai Thd Nhi Ky khi sir dung mé hinh
hiéu chinh sai s6 dé chi ra tac dong thuan chiéu ctia FDI dén bat binh dang thu nhap trong ngin
han. Theo d6, nghién ctru cho rang khi cac doanh nghiép trong nudc hudng loi tir su lan toa cia
FDI, viéc ho tiép thu nhitng cong nghé méi c6 thé lam gia ting bét binh dang trong ngan han. Mot
sd nghién ctru lai cho rang FDI c6 tac dong nguoc chiéu dén bt binh dang thu nhap trong ngan
han. Babantunde (2018) nghién ctru tai Nigeria cho rang tac dong nay 1a do khi FDI dau tu vao c6
thé lam gia tang luong 16n viéc lam cho ngudi lao dong, dic biét 1a lao dong khong tay nghé, tir
d6 giup cai thién thu nhap. Ucal & cong su (2016) chi ra rang su khac biét vé két qua co thé do

ban chat bat 6n ctia dong von FDI trong ngin han.

Chua c6 nhiéu nghién ctru chi rd vé tic dong cua sé hoa dén bat binh dang thu nhap trong
ngan han. Huang & cong su (2024) ung ho gia thuyét chir U nguoc va cho rang trong ngin han sd
hoa co thé lam ting bat binh dang thu nhap do su bat can xtng trong kha ning tiép can cong nghé
gitta cdc nhém nguoi, tir dé 1am gia tang sy chénh 1éch thu nhap cta nguoi lao dong. Tuy nhién
ong ciing nhin manh rang trong dai han s6 hoa s& 1am giam bét binh dang thu nhap. Bluedorn &
cong su (2021) ciing di dén két luan tuong tu khi nghién ctru giita trude va sau thoi ki Covid 19
va cho rang c6 su gia ting khoang cach thu nhép gitta ngudi lao dong k thuat sé va khong c6 k¥
thuat sb trong ngin han. Tuy nhién nghién ctru ciing cho rang cac nganh nghé it s6 hoa hon lai co
kha nang phuc hdi nhanh hon sau dai dich, do d6 su thay ddi trong co cAu viée 1am c¢6 thé chua 1o

rang.
2.1.2. Tac dong trong dai han

C6 nhiéu quan diém dbi lap trong tac dong ctia FDI dén bat binh dang thu nhap trong dai han.
Huang va cong sur (2020) nhan thiy tic dong phi tuyén trong mdi quan hé nay & cac nudc dang
phat trién va dua ra tac dong ti€u cuc cua FDI dén bét binh déng trong dai han. Ngugc lai, Herzer

& Nunnenkamp (2014) nghién ciru tai M§ Latinh (1980—2011) lai phat hién FDI lam ting bat binh
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dang thu nhap theo gia thuyét Bic-Nam, dong thoi tao loi thé cho lao dong c6 trinh d6 cao hon 1a
giam bit binh ding. Wang & Lee (2021) bd sung rang FDI lam ting bt binh déng & cac qudc gia
¢6 rii ro chinh tri, kinh té cao nhung giam bat binh dang tai nhitng qubc gia c6 mdi trudng 6n

dinh.

Téc dong cua sd hoa dén bat binh dang thu nhap trong dai han ciing duoc cac nghién ciru danh
gid khac nhau. Z. H. Yin va C. H. Choi (2022) trong mdt nghién ctru xem xét tac dong truc tiép va
tac dong diéu tiét ctia s6 hoa ddi v6i bat binh dang thu nhap bang cach sir dung dir liéu bang cua
nhom 20 qubc gia trong giai doan 2002-2018 két luan sd hoa gop phan thu hep bat binh dang thu
nhap. Tuy nhién, c6 su khac biét vé cudng do cua hiéu Gmg s hoa giita cac qudc gia co thu nhap
cao va trung binh. A. Munandar va cong su (2024) cling giai thich tic dong nguoc chiéu cua sd
hoa va bat binh dang thu nhap thong qua hdi quy bang hiéu tng ¢b dinh sd liéu ICT va bat binh
dang thu nhap ctia 56 qudc gia thanh vién T6 chirc Hop tac Hoi gido. Nguoc lai, s hoa dugc phat
hién rang c6 thé 1am ting bat binh dang thu nhap trong mot sd nghién ctru khac. Theo Monni va
cong su (2019), sd hoa co tac dong cung chiéu dén bit binh dang thu nhap thong qua viée sir dung
md hinh dau vao - dau ra vi md va chi sé S80/S20. Cu thé, sb hoa lam gia ting bat binh dang thu

nhap, nhung & mirc do thap, chit yéu do su thay doi cdu trac va nhan khau hoc.

Chua c6 nhiéu nghién ctru xem xét vé vai tro diéu tiét ciia sé hoa trong mdi quan hé giita FDI
va bét binh dang thu nhap. Gan day nhit, Nguyen (2023) nghién ctru 30 qubc gia phat trién va 35
qudc gia dang phat trién (2002—2019) cho thiy s héa tac dong diéu tiét mdi quan hé gitra FDI va
bat binh dang thu nhap. Cu thé, s6 hoa gitip giam bat binh ding tai cac nudc phat trién nhung lai

lam gia tang bét binh dang & cac nude dang phat trién do suy giam dong von FDL
2.2. Khodng tréng nghién ciru

Nhu vay, tir tong quan céc tai liéu nghién ctru di trudc, co thé thiy ton tai mot sb khoang trng.
Thir nhat, cic bai nghién ctru trude day chua chi ra duoc vai tro diéu tiét cua sb hoa trong tac dong
ctia FDI dén bat binh ding thu nhap. Nghién ctru ciia Nguyen (2023) chua chi ra dugc tic dong
trong ngrfm han va dai han. Tht hai, cac bién kiém soat bao gém lam phat, giao duc, chét luong thé
ché, 36 mo thwong mai duge danh gia trong mdi quan hé gitta FDI va bat binh déng thu nhap 1a
khong thong nhat, vi thé nghién ctru ndy mot 1an nira xem xét tic dong clia cac bién trén véi pham

vi 13 qudc gia di chon.
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Tir khoang tréng nghién ctru, nhém tién hanh nghién ctru tic dong ciia FDI dén bit binh dang
thu nhap ciing nhu vai trd diéu tiét ciia s6 hoa trong pham vi 13 qubc gia thudc nén kinh té méi
noi trong giai doan 1993-2022, nhém sir dung phuong phap ude lwgng trung binh nhém gop nham

chi ra tac dong trong ca ngan han va dai han.
3. Co s6 Iy thuyét
3.1. Bit binh dang thu nhép

Theo T6 chirc Hop tac va Phét trién Kinh té (OECD), bat binh dang thu nhap 1a chénh léch

thu nhap va tai san gitra cac ¢4 nhan, nhom trong xa hdi hay gifta cac quoc gia.

Bét binh dang thu nhap thuong duoc do ludng bang mot sé thude do phd bién bao gom: duong
cong Lorenz, hé s6 Gini, chi sb Theil L, ty s Kuznets, hé s chénh léch thu nhap giita lao dong
¢6 k¥ ning va khong c6 k¥ niang. Trong do6, hé sé Gini dugc xem 1a thudc do kha thuan loi dé do
ludng va so sanh su BBP giita cac qudc gia, cic viing mién qua cac giai doan khac nhau. Hé s6
Gini, mang tén nha théng ké hoc nguoi Italia (C. Gini), duoc tinh trén co s& dudng Lorenz. N6
duoc tinh bang ty sé cua | g Lorenz so v6i tong dién

; 5 5 . ~ Phs R £

tich ctia nira hinh vudong ¢ tam ng trong pham vi tir 0 dén
1

\ o 1A i A can_ ., Nhap

1 1a ty I¢ gitra phan dién ti  cgne

ElE Eusirng bink &g tuyst qél

Eurirng cong Lorenz

B

Phan tram dan sé cdng din

Hinh 1: Biéu dién hé sé Gini
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Cin cir vao hé s6 Gini, ngudi ta chia cac qudc gia thanh 3 nhom bat binh dang thu nhap. Cac
qudc gia c6 mirc d6 bét binh ddng thu nhdp thip khi Gini < 0,4; bit binh déng thu nhap trung binh
khi 0,4 < Gini < 0,5; va bét binh dang thu nhap cao khi Gini > 0,5.

3.2. T4c dgng ciia FDI dén bit binh ding thu nhép

Theo OECD, dau tu tryc tiép nudc ngoai (FDI) 1a mot loai hinh dau tu xuyén bién gidi trong
d6 nha dau tu tai mot nén kinh té thiét 1ap méi quan tdm lau dai va mic do anh huong dang ké doi
v6i mot doanh nghiép tai mot nén kinh té khic. Tac dong ciia FDI dén bat binh dang thu nhap
duogc giai thich boi nhiéu 1y thuyét:

Ly thuyét hién dai hoa c6 thé bat ngudn tir dau nhirg nim 1950 va xoay quanh kinh té hoc
tan c6 dién (Kuznet, 1955 va Rostow, 1960) cho rang viéc ting von nudc ngoai ¢ giai doan dau
clia qua trinh phat trién s& lam trAm trong thém bat binh dang thu nhap nhung du kién tinh trang
nay s& giam khi dat dén giai doan phat trién t6i vu va phu hop voi gia thuyét cuia Kuznet (1955)
cho rang mbi lién hé gitra phat trién kinh té va bat binh dang thu nhip duoc dic trung boi duong
cong hinh chit U nguoc. Do do, viée phat trién kinh té nhd vao cac hoat dong FDI ciing ¢6 thé tuan
theo gia thuyét cia Kuznet (1955) va mdi quan hé giita FDI va bét binh ding thu nhap c6 thé duoc

minh hoa bang dudng cong hinh chir U nguoc.

Ly thuyét phu thudc va hé thong thé giéi (The dependency and world-systems theory) xem
xét mdi 1ién hé gitra FDI va bat binh dang thu nhap cho ring cac nudc dang phét trién c6 nhiéu lao
dong khong c6 tay nghé phu thudc vao cac nude phat trién cé trinh d6 cong nghiép hoa cao va
nhiéu lao dong co tay nghé (Mihaylova, 2015). Két qua cta qua trinh hoi nhap sé di kém véi su
gia ting bat binh dang thu nhap. Mic du FDI c6 thé tao hiéu Gng gia ting tién lvong, lan toa cong
nghé xudng cac nudc dang phat trién, nhung rat c6 kha ning FDI s& tham gia vao cic nganh san
xut thim dung vbn gay han ché viéc lam va lam ting bat binh dang thu nhap (Girling, 1973;
Pigato, 2000). O goc do khac, md hinh FDI Bic-Nam (the North-South FDI model) (Feenstra &
Hanson, 1997) cho rang FDI tir cac khu vuc phat trién hon & mién Bic vao mién Nam c6 thé lam
tang bét binh dfmg & mién Nam do co hoi viée 1am duge tao ra cha yéu tiép can dén véi céc lao
dong co tay nghé, trong khi d6 lao dong phd thong sé khé khian trong viée tim kiém viéc lam hoic

s& phai chip nhan mic luong thip.

Tuy nhién, nhiéu nha nghién ctru di c6 cach 1y giai cho diéu nguoc lai. Mo hinh doanh nghiép

khong ddng nhit (The heterogeneous enterprises model) ciia Helpman & cong sy (2004) Iuu ¥
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rang dong von FDI s& c6 loi cho yéu té san xudt twong ddi ddi dao. O cic nude dang phat trién,
ngudn luc ddi dao nhat thudng 1 lao dong it k§ niang. Theo d6, khi FDI chay vao, né s& ting nhu
cau d6i v6i lao dong it k¥ niang hon, nang muc thu nhap cho nhém nay va qua dé c6 thé giup giam

bdt chénh 1€ch thu nhdp gilra cac nhom trong xa hoi.
3.3. Tdc dpng ciia sé héa dén bt binh dang thu nhap

S6 hoa (digitization) la quéa trinh chuyén dbi cac thong tin tir dang vat Iy sang dang ky thuat
s6, bao gom viéc chuyén doi tai liéu, hinh anh, &m thanh tir ban gidy hoic cac dinh dang vat ly

khac sang dinh dang ki thuat s6 dé c6 thé duoc xir ly hozc Iuu trit trong may tinh (WEF).

S6 hda co thé cai thien cac hoat dong kinh té, thiic ddy nang suat va cung cap cac cong cu tai
chinh chi phi thap cho nhitng c& nhan cé thu nhap thap. Hon nita, s6 hoa duoc Ky vong s& nang
cao ky niang ciia nguoi lao dong va tao ra nhitng co hoi méi dé tiép thu kién thire (Nguyen, 2023).
Dic biét, tai chinh sé cung cép cac co sé tin dung va cdng cu tai chinh gia ca phai chiang ¢ cac
viing ndng thén, c6 thé gitp thu hep khoang cach thu nhap va giam bat binh dang thu nhap (Yao
va Ma, 2022). Ngoai ra, cong nghé sé da giam thiéu nhitng bat loi cia khoang cach thuong mai
gitta cac khu vuc, dan dén sy gia tang hoi nhap ca trong va giira cac khu vuc quéc té. Su giam
thiéu khoang cach thuong mai ndy di mé ra co hdi cho lao dong va cac cong ty duoc huong loi tir
cac mang lui (UNCTAD, 2023). Nguoc lai, s6 hoa duoc phat hién ¢ thé 1am ting bat binh ding
thu nhap trong mot sb cach Iap luan khac. Cu thé, su phat trién caa cong nghé tu dong hoa thay
thé nhiéu cong viéc phd théng, anh hudng nhiéu hon dén nhitng nguoi lao dong cé tay nghé thap,
diéu nay lam suy giam tién lwong va mat viéc 1am; Cac cong ty cdng nghé 16n thudng huong loi
nhiéu nhat tir su phat trién cong nghé, dan dén su tap trung tai san va loi nhuan vao mot nhém nho
cac doanh nghiép, tir d6 lam gia tang khoang cach gitta cac cong ty (Qureshi, 2020). Do do, bat
binh dang vé cua cai va thu nhap khdng chi gia tang giita nhitng nguoi lao dong ma con giira cac
cong ty. Ngoai ra, trong thoi dai s6 hda, cac phat trién cong nghé chu yéu dua trén ky nang va doi
hoi phai c6 mot bo kién thic tai chinh. Do d6, sb héa han ché nhitng ngudi khong cé ky ning tiép
can cac cong cu kinh té ky thuat s6 va lam tang bat binh ding giira lao dong khong cé ky ning va
O ky nang (Das va Chatterjee, 2023).

3.4. Anh hwéng cia sw twong tdc giiva FDI va s6 héa dén bdt binh dang thu nhdp

S6 hda co thé tac dong manh mé dén dong von FDI va muc d6 bat binh dang thu nhap. Theo

Qureshi (2020), sy gia tang bat binh dang thu nhap giira cac quéc gia 1a két qua tir viéc cong nghé
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s6 thay doi cach thirc san xuat hang hoa, van hanh doanh nghiép va thi truong lao dong, din dén
sur gia tang khoang cach giau nghéo giita ngudi lao dong va doanh nghiép. Bac biét, su phat trién
ctia cong nghé sé 1a yéu té quan trong dé thu hat FDI, khi cac nha dau tu tim kiém lao dong c6 tay
nghé cao véi chi phi thap tai cac qudc gia don nhan dau tu. Vi vay, qua trinh sb hda co thé thu hat
thém ngudn von FDI, tir d6 tac dong dén su bat binh dang thu nhap tai cac qudc gia nay. Diéu nay
cho thay méi quan hé tuong tac giira s6 hoa va FDI ¢6 thé anh huong sau siac dén bat binh dang
thu nhap. Cu thé, cac mirc do phat trién khac nhau cta s6 hoa sé anh huong dén muc d6 tac dong
ctia FDI dén bét binh dang thu nhap.

4. Phwong phap nghién ciru

4.1. M6 hinh nghién ciru

Dua trén co so 1y thuyét va két qua cua cac nghién ctru di trude, nhdém dé xuat moé hinh hoi

quy tong thé va mo hinh thyc nghiém cé dang nhu sau:
GINI = f(GINI,FDI,DIG,FDI x DIG,Z(INF,TO,EDU, I1Q))
GINI;; = p; + B1uFDIy + B2 DIG; + B3y FDI * DI1Gy + BaiZi + &5

Bang 1: Ky hiéu, giai thich va ky vong chiéu tac dong cta cac bién sd
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. ; Diu
Loai Tén Ki Pon .\
, , Giai thich ky Nguon
bién bién hiéu vi
vong
. , La h¢ s6 bat binh ding trong phan phdi thu nha
Bién | Batbinh 3 £ Hong phanp P
B (hé so Gini), dugc tinh dya vao dudong cong
phu | dang thu | GINI . . SWIID
) . Lorenz (Tong cuc thong ké).
thugc nhap
Pau tu La ty 1& phan trim gitra dong von dau tu truc
tryc tiép tiép nudc ngoai ddu vao rong so voi tong san World
FDI \ . % +
nudc pham quoc ndi (World Bank). Bank
Bién ngoai
doc La ty 1& phan trim sé nguoi sir dung Internet
1ap trong vong ba thang gan thoi diém thu thip sb World
‘ . , or
Sohoa | DIG | liéunhat. Viéc str dung Internet c6 thé thong qua % - Bank
R . \ an
bat ky thiét bi nao, bao gom may tinh, dién thoai
di dong, may dién tir, TV... (World Bank).
Lam La ty 1& lam phat duoc tinh béi chi s6 giam phat World
. INF % +
phat GDP (World Bank). Bank
Do mo La ty 1& phan trim tong gié tri xuat khau va nhap World
s , , or
thwong [ TO [ khau hang hoa va dich vu trén tong san pham | % + Bank
] an
Bién mai quoc noi (World Bank).
kiém La ty 1& hoc sinh di hoc chung cép tiéu hoc tinh
soat | Trinh do DU boi ty 16 phan tram gitta s6 hoc sinh dang hoc o World
. . . . 0 -
gido duc cap tiéu hoc so voi tong dan s6 ¢ do tudi cap Bank
tiéu hoc tir 6 — 10 tudi (Tong cuc thong ké).
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La chi s6 chat lwong thé ché tong hop dugc tinh
boi trung binh cong sau chi sé thanh phan bao

gdm Kiém soat tham nhiing (CC), Hiéu qua

Chat .
chinh phu (GE), Chat lugng 1ap phap (RQ), World
lugng 1Q ., . -
. Tuan tha ludt phap ( RL), Tiéng noi va trach Bank
the che

nhiém giai trinh (VA), Tinh 6n dinh chinh tri va
khong bao luc (Political Stability and Absence
of Violence/Ter (Winful va cong su, 2016).

Nguon: Nhom téc gid tw tong hop

Ngoai ra, bién tuong tac giita dau tu truc tiép nudc ngoai (FDI) va sb hoa (DIG) ciing duoc
dua vao md hinh dé kiém tra tac dong gian tiép cua sd hoa tdi bat binh dang thu nhap. V& mit sd
liéu, bién FDI*DIG dugc nhom tac gia tinh toan khach quan bang tich ctia ty 16 phan trim dau tu
truc tiép nudc ngoai so véi GDP va ty 1& phan tram sd ngudi sir dung Internet trén tong dan sb

trong ba thang gan thoi diém thu thap sb lidu nhat.
4.2. Phwong phdp woc lwong trung binh nhom gop (PMG - Pooled Mean Group)

D3 6 nhirng nghién ctru trude vé anh hudng cua dau tu truc tiép nudc ngoai dén bat binh
dang thu nhap cta nhém qudc gia sir dung cac phuong phap POLS, FEM, REM, GLS cho dir liéu
bang bao gdm nghién ctru ctia Changkyu Choi (2006), Figini & Gorg (2011), Eklil O. (2011),
Pierre Monnin (2014) va Nguyén Thanh Hang (2017). Tuy nhién, cac phuwong phap trén khong xir
1y duoc van dé noi sinh trong mé hinh. Do d6, phuong phap GMM ciing duoc lra chon trong cac
nghién ctru ciia Nguyen (2023) va Law & Soon (2020). Mic du c6 thé giai quyét hiéu qua van dé
ndi sinh, GMM chi xem xét tac dong trong ngén han, con tinh dn dinh cta cc bién c6 xu hudng
bi bo qua. Pé khic phuc nhitng ton tai trén, nghién ciru sir dung phuong phap udc lwong trung
binh nhoém gop (PMG - Pooled Mean Group) ctia Pesaran & cong su (1999) véi nhiéu vu diém
trong viéc xir 1y tinh khong dong nhét trong ngin han va dai han cua s6 liéu bang. Cu thé, phuong
phap PMG cung cip cac tham sb c6 gia tri trung binh nhat quan va dua ra cac wéc luong dai han
voi ¢ mau 16n. Trong khi cac phuong phap udc lugng truyén thong (FEM, REM, GMM) budc
cac tham s6 phai dong nhét giita cac don vi bang (qudc gia) va didu d6 co thé dan dén sai léch cac
h¢ sb hdi quy trong dai han, phuong phap PMG cho phép cic tham s trong ngin han khac biét

gitta cdc nhom trong khi budc cac tham s trong dai han dong nhat giita cac don vi bang. Viéc
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khong ap dit tinh dong nhét giira cac hé s6 goc trong ngén han cho phép dic tinh ning dong khac
biét nhau giita cac nhém. Tir d6, phuong phap PMG lam ndi bat dic tinh hiéu chinh ning dong
giita dai han va ngan han. Tom lai, trong nghién ctru nay phuong phap PMG cho phép: (i) udc
luong do co gidn dai han va (ii) udc luong toc do diéu chinh dé tro vé can bang dai han (tinh ning

dong trong ngan han).

Nhu vay, dé udc luong tac dong dai han va ngan han cua dau tu tryc tiép nudc ngoai dén bat

binh dang thu nhap, mé hinh duoc dé xuat nhu sau:

p-1 q-1
AYye =t + @Sip—1 + Z AijAYie—j + Z 8ijAXie—j + €t
=1 =0

Trong d6: S;t—1 = Yit-1 — 06X

Véi Y;,1a bién phu thudc GINI;,; X;, 13 vecto cua cac bién giai thich cho nhom i bao gdm bién
kiém sodt va céc bién diéu khién khéc; 4;; dai dién cho céc hé s6 clia cac bién phu thudc bi tré va
8;; 1 vecto hé sb goc; p va q lan luot 1a d¢ dai d¢ tré cua bién tré cua bién phu thudc va cc bién
doc 1ap; S; ., 1a bién phat sinh tir can bang dai han & bat ky thoi gian nao ddi véi nhom i (quéc
gia) va ¢ 1a hé s6 hiéu chinh sai s6 (ec), phan anh toc d hiéu chinh cua Y;, ddi v6i trang thai can
bang dai han cia n6 sau khi thay doi X;;; @ phan 4nh muc co gidn dai han cua bat binh déng thu
nhap (Y;,) voi cac bién giai thich (X;,); 8 13 hé sb hdi quy ngan han cua cac bién giai thich ddi véi
bat binh ddng thu nhap; y; 1a sai sb khong quan sat duoc (dic diém riéng cua timg qudc gia, bat

bién theo thoi gian) va ¢; 13 sai sb quan sat duoc.
4.3. Phwong phdp thu thdp, xiv Iy va phan tich so li¢u

S6 lidu duge léy theo ndm, thudc dang s6 liéu thur cép va duogc léy tir cac ngué)n uy tin gém co
World Bank va SWIID duéi dang dit liéu bang, thé hién thong tin kinh té cua 13 qubc gia thudc
nhém céc nén kinh t& méi ndi bao gém Ac-hen-ti-na, Bra-xin, Chi-1&, Co-16m-bi-a, Ai Cap, An
D9, In-d6-né-xi-a, Ma-lai-xi-a, Mé-hi-c0, Pé-ru, Phi-lip-pin, Thai Lan, Viét Nam trong giai doan
1993-2022. Dya vao s lidu thu thap dugc, nhom tién hanh tong hop va xir 1y trén phan mém

Microsoft Excel. Sau do, phén mém Stata 17 duogc su dung dé kiém dinh va chay mo6 hinh.
4.4. M5 ti thong ké cdc bién

Bang 2: Thong ké mo ta cac bién
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Tén bién [S6 quan sat| Gia tri trung binh |P§ 1éch chuin| Gia tri nhé nhit |Gia tri 16n nhit
GINI 390 43.3141 7.932437 28.3 60.1
FDI 390 3.056381 2.115235 -2.75744 11.93948
DIG 390 28.12156 27.567876 0 97.3986
FDI*DIG 390 155.6073 782.1696 -767.2708 12149.91
INF 390 19.21588 151.5 -5.992202 2240.169
TO 390 67.47888 44.87589 15.63559 220.4068
EDU 390 107.0209 9.168432 79.18822 148.713
IQ 390 -.1313335 4040823 -.9523545 1.218229
Nguon: Nhém tdc gid tong hop tir phan mém Stata
5. Két qua nghién ctru
5.1. Kiém dinh sw phu thuéc chéo
Bang 3: Két qua kiém dinh sy phu thudc chéo Pesaran (2007)
Bién s6 CD Test
GINI 7.324%**
FDI 2.423**
DIG 44.900***
FDI*DIG 17.606***
INF 10.702%**
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TO 12.623***
EDU 0.301**
1Q 0.441%***

Chu thich: *, ** *** tyong ung voi: p<0.1, p<0.05, p<0.01; gia tri trong ngoac don la p-value

Nguon: Nhém tdc gid tong hop tir phan mém Stata

Két qua kiém dinh sy phu thudc chéo theo phuong phap cua Pesaran (2007) duoc thé hién qua

bang 3 cho thiy c6 ton tai sy phu thudc chéo & mirc y nghia 5%. Py 1a co s¢ dé nghién ctru lya

chon kiém dinh nghiém don vi ¢ budc tiép theo.

5.2. Kiém dinh tinh dirng

Tién hanh kiém dinh nghiém don vi thé hé thtr hai 13 kiém dinh IPS ting cuong chéo (CIPS)

cho dit liéu bang khong can dbi va ¢ phu thude chéo giita cac qubc gia, duoc dé xuat boi Pesaran

(2003). Két qua o bang 4 cho thy c6 ton tai cac muc tich hop khac nhau giita cac bién. Trén co

s& ctia viée dirng hdn hop 1(0) va I(1) ctia cac bién, nghién ctru tiép tuc thuc hién kiém dinh dong

lién két cho dir liéu bang.

Bang 4: Két qua kiém dinh nghiém don vi

Bac goc Sai phén bac nhit
Bién
Hé s6 Hé s6 va xu thé é sb H¢é s6 va xu thé
GINI -3.534*** -5.074*** -5.885*** -6.108***
FDI -3.101*** -3.447F** -5.614*** -5.768***
DIG -1.294 -2.014 -4.182*** 4. 177>
FDI*DIG -1.879*** -3.988*** -5.435%** -5.718***
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INF -2.745%%* 4. 475%xx -6.031 %% -6.238%**
TO -1.139 -1.988 -4, 405%** -4 571xR
EDU -1.626 22,987 % 24,521 %%* -4.718%%*

1Q -2.545%% -3.374%%x 5,539 -5, 702%%*

Chu thich: *, ** *** tyong ung voi: p<0.1, p<0.05, p<0.01; gia tri trong ngoac don la p-value

Nguon: Nhém tdc gid tong hop tir phan mém Stata

5.3. Kiém dinh dong lién két

Dua vao két qua bang 5, kiém dinh Pedroni c6 % tiéu chi, kiém dinh Kao c6 % tiéu chi c¢6 y

nghia & muc 1%, kiém dinh Westerlund ¢ y nghia & mtic 5%. Do d6 c6 thé két luan rang cac bién

trong md hinh c6 mbi quan hé déng tich hop trong dai han.

Bang 5: Két qua kiém dinh ddng lién két

Kiém dinh Théng ké
Pedroni
0.3667
Modified Phillips-Perron t
(0.3569)
. -13.2893***
Phillips-Perron t
(0.0000)
) -14.1928***
Augmented Dickey-Fuller t
(0.0000)
Kao
Modified Dickey-Fuller t -71.75729***
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(0.0000)
-6.7828***
Dickey-Fuller t
(0.0000)
-0.2382
Augmented Dickey-Fuller t
(0.4059)
-13.7898***
Unadjusted modified Dickey-Fuller t
(0.0000)
-8.2611***
Unadjusted Dickey-Fuller t
(0.0000)
Westerlund
-1.7568**
Variance Ratio
(0.0395)

Cha thich; *, ** *** tyong ing vai: p<0.1, p<0.05, p<0.01; gia tri trong ngoac don la p-value
Nguon: Nhém tdc gid tong hop tir phan mém Stata
5.4. Lwa chon dé tré toi wu

Nghién ciru 4p dung phuong phap ciia Kripfganz & cong sy (2018) dé Iya chon do tré tdi uu
d6i voi mé hinh ARDL cho dit liéu bang biang cach chay mé hinh ARDL va chay vong lip cho
ting qudc gia dé tir d6 chon ra d6 tré tdi wu cho timg qudc gia riéng biét sau d6 st dung do tré co
s6 1an xuét hién nhiéu nhét thu duge & cac quéc gia lam do tré tdi uu cho mo hinh téng thé. Két

qua lya chon dugc do tré t6i uwu cho mo hinh 13 (1000000 0).

Bang 6: Két qua Iya chon d¢ tré ti vu

GINI | FDI | DIG | FDI*DIG [ INF | TO [ EDU | 1Q
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D1 1 0 1 2 2 1 1 2
D2 1 0 1 0 0] O 0] 1
D3 1 1 0 0 0] O 0 O
D4 1 1 2 1 2 1 21 0
D5 1 0 0 0 0] O 11 1
D6 2 2 1 0 21 O 0] O
D7 2 0 2 2 0 2 1 O
D8 1 0 0 0 0 1 1 2
D9 1 0 0 0 0 2 2 0
D10 1 2 0 2 21 O 0] 1
D11 1 0 1 0 21 O 0] O
D12 2 0 0 0 0 1 0] 1
D13 1 0 0 1 2 1 1 O
KL 1 0 0 0 0] O 0] O

Nguén: Tong hop ciia tac gia tir phan mém Stata.
5.5. Két qud wéc lwong mé hinh PMG

Bang 7: Két qua woc lugng mo hinh PMG

Bién Ngin han Dai han
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-.1104481
GINI(-1)
(0.351)
-.0438655 .1482073*
FDI
(0.723) (0.083)
-.0635283* -.0182812**
DIG
(0.089) (0.029)
-.0044022* -.0051946**
FDI*DIG
(0.054) (0.031)
-.0441423 -.0772011%**
INF
(0.200) (0.002)
.009811 .0053763
TO
(0.596) (0.427)
.1049883** -.0181662
EDU
(0.011) (0.395)
0 4934593 -1.127699%*
(0.694) (0.049)
-.5693788***
_ec
(0.000)

Chu thich: *, ** *** tyong (mg vdi: p<0.1, p<0.05, p<0.01; gia tri trong ngodc don 1a p-value
Nguén: Tong hop ciia tac gia tir phan mém Stata.

C6 thé thay, sai sd diéu chinh _ec co y nghia thong ké & mirc 1% (p-value = 0.000 < 0.01)
dam bao rang nghién ctru c6 ton tai quan hé dong tich hop nhu da tim ra & phan trude theo gia
thuyét cua Engle & Granger (1987). Dong thoi, hé s6 cia _ec am va bang -0.5694 ciing cho thiy

bat binh dang thu nhap c6 kha nang ty hidu chinh vé trang thai cAn bang dai han sau nhiing ¢t sdc
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ngan han cé nguyén nhan tur sy bién dong cua dau tu tryc ti€p nude ngoai, so hoa, lam phat, do md

thuong mai, trinh 6 gido duc va chét lugng thé ché.

Pau tu truc tiép nudc ngoai co tac dong dwong dén bat binh dang thu nhap trong dai han tuy
nhién anh huéng nay 1a kha nho. Co thé thiy, d6i v6i cac nén kinh té méi noi, FDI tap trung vao
nganh hoic khu vic cu thé noi mang lai viéc 1am cho lao dong c6 k¥ ning sé lam gia tang bat binh
dang thu nhip (Herzer & Nunnenkamp, 2014). Mit khac, cac qudc gia ndy c6 quy md doanh
nghiép phan 16n 14 vira va nho s& din dén chénh l1éch muc lwong gitta doanh nghiép FDI va doanh
nghiép trong nude, diéu niy ciing c6 thé 1am ting bét binh binh dang thu nhap (P4 Thi Hong GAm
& cong su, 2023).

Tuong tu, tac dong s6 hoa dén bt binh ding thu nhap 13 nguoc chiéu trong ca ngin han va
dai han, giéng v6i két qua trong nghién ctru cia Demir & Nas (2023), Yin & Choi (2023), Jing va
cong su (2019). Tiép can cong nghé 1a mot co hoi 16n gitip nhirng ngudi voi thu nhap thap nang
cao kién thirc va k¥ ning tir d6 tang co hoi viée 1am va ting thu nhdp, 1am giam bat binh dang thu
nhap. Yao & Ma (2022) d3 ldy dan chimg vé sb hoa trong tai chinh s& cung cap nhitng co sé tin
dung va cong cu tai chinh trong kha ning cho khu vuc nong thon c6 thé giup thu hep khoang cach
thu nhap. Thém vao d6, s6 hoa ciing giup giam bot di nhitng bat loi trong thuong mai giitra cac khu
vuc, tir d6 tao thém nhiéu co hdi viée lam cho nguoi lao dong va thu hep khoang cach thu nhap

(UNCTAD, 2023).

Anh huodng cta su tuong tac giita dau tu truc tiép nude ngoai va s6 hoa 1a Am ddi véi bat binh
dang thu nhap. Theo Nguyen (2023), khi cong nghé ngay cang phat trién s& lam gia ting tiéu chuin
dbi voi dong von FDI, cac quy dinh va chinh sach nghiém ngit s& duoc cac qudc gia dua ra nham
kiém so4t cac van dé tir FDI va khuyén khich FDI véi cong nghé cao. Lic ndy, dong von FDI trd
nén hi€u qua hon s€ lam cho tac dong thuan chiéu cta FDI dén bat binh déng thu nhap duoc han
ché. Trong ngin han, tac dong nay 1a nho tuy nhién vé dai han thi anh hudng 16n cho thdy tam
quan trong cua s6 hoa trong tac dong ctia dau tu truc tiép nudc ngoai dén bat binh dang thu nhap.

Bén canh dau tu truc tiép nudc ngoai va s6 hoa, lam phat c6 tac dong am dén bét binh dfmg
thu nhap trong dai han, tuy nhién diéu nay ciing da duoc chi ra trong nghién ciru ctia Li & Zou
(2002), Maestri & Roventini (2012). Theo Law & Soon (2020), lam phat c6 thé lam ting thu nhip
danh nghia, d4n dén nguoi gidu s& phai tra nhiéu hon cho thué thu nhap. Trong dai han, kich ban

nay s& lam tang ganh niang thué ddi véi ngudi giau, tir d6 phan phdi lai thu nhap va lam giam bat
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binh déng thu nhap. Chit luong thé ché ciing co tic dong 4m, twong ty v6i nghién ciru cia Huynh
(2021), Jahan & cong su (2020). Nhin chung, dii duoc do ludng bang nhitng chi sb riéng biét thi
khi chit lugng thé ché duoc cai thién, chinh phi s& dé& dang thyc hién cac quy dinh va chinh sach
quan 1y dé thu hep khoang cach thu nhap. Theo Jahan & cong su (2020), chat luwong thé ché tot s&
lam giam quy md cta khu vuc phi chinh thirc va 1am tang thu nhap binh quan dau ngudi, tir do
lam giam bat binh dang thu nhap. Trinh d¢ gido duc c6 tac dong cung chiéu trong ngan han nhung
lai khong c6 tac dong trong dai han. Theo Raftery & Hout (1993), su mé rong trong tiép can gido
duc trong ngin han c6 thé din dén gia ting bat binh dang trong co hoi gido duc, tir d6 ting bat
binh dang thu nhap. Haim & Shavit (2003) ciing di dén két luan twong tu khi nghién ctru & ca ba
cap béc tiéu hoc, trung hoc va phd thong. Theo Nguyén Thanh Hang (2017), khi trinh d6 gido duc
tang 1én, trong thoi dai cong nghé va dau tu FDI doi hoi ngudn nhén lyc chat luong cao sé& lam gia
tang chénh léch giira lao dong co k¥ ning va khong co k¥ ning, trong ngan han c6 thé lam gia tang
bat binh dang thu nhap. Tac dong khong dang ké trong dai han c6 thé do néu xét trong dai han s&
con nhiéu yéu t6 khac tac dong dén thu nhap nhu kinh nghiém lam viéc, cac k¥ ning mém, kha
ning dap tng, ... néu chi xét dén minh tiép can gido duc thi kho thé c6 tac dong manh dén bat binh

dang thu nhap.
5.6. Két qua woc lwong trong ngin han déi véi tirng quéc gia

Bang 8: Két qua udc luong mo hinh PMG trong ngén han

Quéc gia | GINI(-1) [ FDI DIG FDI*DIG | INF EDU TO 1Q

Argentina 0.364** | -0.338*** -0.039 -0.005 -0.012 | 0.418*** [ 0.135** 0.948
Brazil -0.216 -0.442 | -0.316** 0.009 -0.051| 0.050** -0.064 -4.316
Chile -0.489** -0.049 -0.067 0.003 -0.010 0.071 -0.087 -0.460
Colombia -0.293* 0.162 0.088 -0.006 0.099* 0.138 0.014| 2.517**
Ai Cap -0.236 0.501* 0.127 -0.019 -0.008 | -0.205** -0;047 1.528
An Do 0.187 | -1.355*** 0.080 0.006 -0.002 -0.088* 0.026 | 7.147***
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Indonesia -0.007 0.244 -0.066 -0.002 -0.066 0.099 0.047 0.609
Malaysia 0.389** 0.341 -0.157 -0.004 0.017 0.206 0.037 [ -7.636™**
Mexico -0.129 0.025 0.081 -0.006 | -0.126* -0.504* -0.052 | -5.737**
Peru 0.336** 0.173 -0.251 -0.002 | -0.184** 0.174 -0.069 [ 5.906***
Philippines -0.247 -0.065 0.079 -0.022** -0.098 0.185* 0.001 -1.635
Théi Lan -0.412** -0.279 | -0.227** 0.008** -0.181 0.019 0.020 1.853
Viét Nam -0.539*** 0.297** -0.066 -0.005 0.033 0.275 -0.046 0.041

Chu thich: *, ** *** tyong ing vai: p<0.1, p<0.05, p<0.01; gia tri trong ngoac don la p-value
Nguon: Téng hop cua tic gid tir phan mém Stata.

Két qua bang trén cho thay tac dong ctia FDI va DIG dén GINI 1a khac nhau giita cac nudc,
trong khi FDI c6 tdc dong am & Argentina va An Do thi & Viét Nam va Ai Cap lai 1a tac dong
duong. Tuong tu v&i1 DIG va FDI*DIG ciing ¢6 sy khac biét. Nhin chung xem xét tac dong &
tirng nude hau hét khong c6 ¥ nghia thong ké, co thé thiy trong ngin han & mot sé qudc gia, anh

huong nay la chua rd rét.
6. Két luan va kién nghi

Biang phuong phap wéc Iwgng trung binh nhom gop (PMG), bai nghién ctru d3 xem xét tac
dong cua FDI va s hoa - mot trong nhitng xu huéng ndi bat hién nay dén bat binh dang thu nhap
& 13 nén kinh t& mdi ndi trong giai doan 1993-2022. Két qua nghién ctru cho thiy ring viéc thic
day s6 hoa khong chi gitip nang cao hiéu qua kinh té ma con ¢ kha niang giam thiéu bat binh déng
thu nhap & cac quéc gia dang phat trién. Dé tan dung dugc 1oi ich tur s6 hoa, chinh phu nén khuyén
khich s6 hoa trong FDI bang cac chinh sach dong bd va hiéu qua.

Trong dai han, dé giam bét binh dang do FDI gay ra, can chuyén trong tdm thu hut dau tu tir
s6 lwong sang chét lwong dy an. Chinh phu nén khuyén khich dau tu vao cac linh vyc xanh, tao
viée 1am chét lugng va yéu cau cac nha dau tu thuc hién cac chuong trinh dao tao va phat trién ky

ning cho lao dong dia phuong. Dong thoi, can lién két doanh nghiép FDI véi doanh nghiép trong
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nude, hd tro doanh nghiép nhé va trung binh, va xdy dung hé thdng giam sat danh gia hiéu qua
cac chinh sach. Bén canh do, cin xay dung chién luge sd hoa toan dién, du tu ha téng, va tao diéu
kién cho doanh nghiép phat trién cong nghé 1a rat can thiét. HS trg doanh nghiép vira va nho, gitip
ho tiép can cong nghé, mo rong thi trudng va ning cao kha ning canh tranh, tir 6 tao ra nhiéu co
hoi viéc lam. Chinh phu ciing can ap dung cac chinh sach tai chinh nhim kiém soat lam phat va
dam bao rang nguoi gidu s& dong gop phan thué hop Iy hon, dong thoi, xay dung cac chuong trinh
hé tro cho nhom thu nhap thap dé ho c6 thé thich ing tot hon vai bién dong gia ca. Dong thoi nhan
thirc tAm quan trong ciia viéc cai thién minh bach va hiéu qua trong quan 1y nha nude, gidp chinh
phit thuc hién cac quy dinh nhim thu hep khoang céch thu nhap va giam quy mé khu vuc phi chinh
thirc

Trong nge‘in han, can tap trung vao viéc phé cap internet, dao tao k¥ nang s6, dic biét cho
nhom thu nhap thip. Pong thoi, cAn ddy manh tmg dung cong nghé sé trong cac linh vuc nhu gido
duc va y té. Cudi cting, trong linh virc gido duc, cin ning cao chit luong gido duc va dao tao nghé.
Diéu nay s& giam thiéu tac dong tiéu cuc cia bat binh ding trong ngin han, dong thoi tao nén tang

virng chic cho su phat trién bén vitng trong tuong lai.
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